Chairman’s Review
The board of Director met 7 times during the year. Apart from dealing with the normal and routine functions,
board also reviewed and approved Company’s expansion plan. In February 2017 an investment of
Rs. 5.6 billion was approved doubling the cold rolling capacity of the Company to one (1) million tons.
The investment involves addition of a cold rolling mill, a continuous Pickling line, expansion in Annealing
capacity and Acid regeneration plant. The project is in execution stage and it is on track to be completed
within second half of the current financial year. The new capacity will cater for the increasing demand in
Automobile, appliances, pipe and construction industry.
This was the third year that the board carried out its self-evaluation and found its performance during the year to
be most satisfactory. The Board also identified areas of improvement in line with the global best practices.
The Board received comprehensive agendas and supporting papers in a timely manner for its Board meetings.
The Board was fully involved the strategic planning process and in developing the vision for the Company.
All Directors, including Independent Directors, fully participated in and made contributions to the decision-making
process of the Board.
The Board has in place comprehensive policies for all relevant areas of the Company’s operations and these
policies are reviewed and updated from time to time
The Board Audit Committee (BAC) and Human Resources & Remuneration committee met regularly to strengthen
the functions of the board.
The company has an independent Internal Audit department, which leads the Internal Audit function and follows a
risk based Audit methodology. Audit reports are presented to the Board for review and actions where necessary.
Looking ahead, with improved regulatory climate the company will continue to strengthen its position in the
domestic market while maintaining its export foot print. The commissioning of the expansion project will be timely
to tap opportunities likely to emerge with the China Pakistan Economic Corridor (CPEC).
During the year Mr. Mustapha A. Chinoy stepped down, and Mr. Riyaz T. Chinoy and Mr. Samir M. Chinoy joined
the board. I wish to thank Mr. Mustapha A. Chinoy for his valuable contribution in development of ISL.
In the closing on behalf of the Board I wish to acknowledge the contribution of all our employees in the success
of the Company. I wish to thank our shareholders, customers, suppliers, bankers and other business partners for
their confidence and support.

Kemal Shoaib
Chairman
Karachi: 15th August 2017
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